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INDEPENDENT AUDITORS' RT

OPINION:
We  have audited the accompanving hnancial statements of Y. B. PATIL

POLYTECHNIC, AKURDI, which comprises the Balance Sheet as at March 31, 2024,
the Income & Expenditure Statement for the vear then ended, and a summary of
sigmicant accounting policies,

In our opinion, the accompanying financial statements of the entity are prepared, in
all material respects, in accordance with the Maharashtra Public Trusts Act, 1950
and of its financial performance for the year then ended in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India

(1CAI).

BASIS OF OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) 1ssued

by ICAL Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the entity in accordance with the ethical requirements
that are relevant to our audit of the financial statements, and we have fulfilled our
other responsibilities in accordance with these requirements. We believe that the

audit evidence we have obtained is sufficient and appropnate to provide a basis for

our opinion.

RESPONSIBIL S OF MANA N D

GOVERNANCE FOR THE FINANCIAL STATE S:

Management is responsible for the preparation of the financial statements in
accordance with Maharashtra Public Trusts Act, 1950 and for such internal control
as management deternunes (s necessary to cnable the preparation of financial

statements that are [ree from material misstatement, whether due fo [raud or ervor.
\
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V. S. POTDAR & CO.
CHARTERED ACCOUNTANTS

1 . y . S
M prepanng the hnanoal statements. anagement s responsible for assessing the
CRIEV S abiluy 10 continue as ROINgE concern, disclosing, as applicable, matters

ardl using the going concern basis of accounting unless
HEanagement either intends to liquidate the e

related 1o gows concern

ntity or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial
reporung process.

4. AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL
AUDITOR'S RESPONSIBILITY FOR _THE AUDIT OF THE FINANCIAL
STATEMENTS:

Qur objectives are to obtain reasonable assurance about whether the financial

Statements as o whole are free from material misstatement. whether due to fraud or

error, and to issue an auditor's report that includes our opinion,
Reasonable assurance is a high level of assurance, but i1s not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial
statements.

FOR V. S. POTDAR & CO.,
. FIRM REG. NO. 107984W
.. CHARJERED ACCOUNTANTS

2.
(K. S. PURANIK)
PARTNER
M. NO. 123680
UDIN : 24123680BKETRN7835

PLACE : PUNE
DATE : 19.09.2024
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NAME OF THE PUBLIC TRUSY
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AMOUNT

'

TOTAL W/¥ 9.56.04.312.28

|

PAYMENTS

TOTAL B/F.

s Chuaog Balanis
Cash in hand
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TOTAL T, 9.56.04312.28
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AS PER OUR REPORT OF EVEN DATE,
FOR V. & POTDAR & CO.
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' Y. B, PAT]I, )
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AMOUNT

31.03.2024
&15991-5.8_!9._8&“98_3!1&51 t
SCHEDULE NO. 4 : LIABILITIES FOR ADVANCES
:\,\‘ho!:trshlp Payable v Students ) % 01,42,066.50
Fees Reeewved in Advance from Siudents "9"‘ ’6‘5;0
Student Insuramnce R
Utiversity Exam Fees 13,800.00
Staff !nsumncc 3:692:00
Alumina Fees 30,770.00

SCHEDULE NO. 5 : SUNDRY CREDIT BALANCES
Tax Deducied at Source Payable

-U/s. 1944
-Ufs. 194 C 24,235.00
Profession tax 1,000.00
0 D.Y Patil Sahakari Bank Ltd. Kolhapur
&, PNB Loan A/c
TOTAL ¥ 28?55.@
SCHEDULE NO. 6 : ADVANCES TO OTHERS
A Deposiis
PCNTDA Deposit 88,719.00
- Raka Gas Service Deposits 3.150.00
8.0ther
~ Shree Swami Samarth Constuction .
Chandrakant Pawar 40,000.00
. D ¢ Pathare 25,000.00
- D SHINDE 13,100.00
- GTPL Broadband PVT LTD 87,000.00
- Maxicon Power solutions 43,866.00
« Suyog Enterprises 1,50,000.00
- Technosales Multimedia technology PVT LTD 59 885.00
« TDS Recoverable 29,735.00
Exarn Fees receivable from students
Excess TDS Paid 2 v
@ ToTAL? ___SA0,455.00
é" SCHEDULE NO. 7 : INTEREST OUTSTANDING
A_Accrued Interest on Fixed Depgsits with SBI
« FD No. - 31521296722 1.65,369.00
8 _Accrued lncrest g Fixed Degosits with Rupee Co-0p, Bank
FD No. - 00004 -0010- 100346 3,55,745.00
> 2 X0 its with 2 i
- FD No. - 01413031068748 2,02,869.00
FD No. - 014130310584912 50,801.00
< FD No.014 1 10PUCDCO2677 19,446.00
- FD No.014 1 10PU0008TES
- FI) No.2174 1 0DPOGO02607 6,457.00
Other-Accrued Interest on fixed Deposits
- FD No. - 38081157058 78,082,600
Acc Int On Fixed Deposit - 30487263%05(YBPP II) 3,22,583.00
Acc int On Fixed Deposit - 30487345958(YBPP If) 3,22,583.00
Ace Int On Fixed Deposit - 30487350402(YBPP (1) 3,22,583.00
Acc e On Foced Depson 30487351701{YBPP 1) . 3,22,583.00
3,22,583.00

Ace. Int un Fixed Depsoit 30487352508 (YBPPII) -~ o
TN\ TOTAL R 34,91,684.00

g




AMOUNT

31.03.2024
T
:SQB&M.HQ 8 ;: ACCOUNTS WITH BAN KS
Bank of Ba(oda Savings Bank A/c. No 07230100002003
Pumab National Bank A/c No. 01411131001368 0% 108:49
Rupee Co-Op Bank Current A/c. No. Q0040000004415 65}0‘35"06'32
Punjab National Bank A/c No.01411131001375 _____92...51_:_;}2-

TOTAL ? gg,n,gw,gg
SCHEDULE NO. 9 : FIXED DEPOSITS WITH BANKS
{A\ In Fixed Deposit Account With State Bank of India

- FD No. - 31521296722 2,75,161.00
. FD No. - 38081157058 2,00,000.00
B} In Fixed Qs:.ogsj.k_&m\am.\_\’_i.&h,symim_co; Qp, Bank 1.4d,
¥D No. - 004-0010-100346 7,07,389.00
([Cuin Fixed Deposit Account With Punjab National Bank
ED No. - 0141100R00008769 :
FD No. - 01413031008912 1,00,000.00
FD No. - D14 IJUJ‘.O()ST-IS 1.50.000.00
. ¥ No.014 1 10PUOOD02677 1,50,000.00
D No.0141100R00001270 v
D No.0141100R00001766 47,62,169.00
13.00,000.00

. FD No.D141 100R00002473
\Btin Fixed Deppsit Account With State Bank of India
Fixed Deposit in SB! (Pimpri} 30487263905(YBPP ] 3,09,162.00
Fixed Deposit in SBI ( Pimpri 304873450402(YBPP 1l 3,09,162.00
Fixed Deposit in SB! (Mmpri) 30487345958(YBPPH) 3.09,162.00
Fixed Deposit i SBI (Fimpri) 30487351701(YBPP 1) 3.09,162.00

3,09,162.00

Fixed Deposit in $B! (Pimpri) 30487352591(YBPP 1)

E
; ¥D No, - 2174100P00002607 1,50,000.00
TOTAL T 22.32.222
SCHEDULES. TO INCOME & EXPENDITURE A/C,
SCHEDULE NO. 10 : REPAIRS AND MAINTENANCE
Repairs & Mantenance Buikhing
Repuirs & Mazntenance - ldboeratory =
Repairs & Maintenance Computers 28.591.00
Repairs & Maintenance Flectrical 80.587.00
Repairs & Mantenance - Others | ,44,778.00
Repairs & Mantenance = Vchicle 1,79,307.00
Repairs & Mantenance - Furniiure 7,61,224.00
TOTAL X p.g,«z.g_o
M&DM&&LBMWMR
Rank Interest, Commission & Charges 13,959.9]
46,156.00

Lepal & Prolessional Fees
interest on Delayed payment of TDS




&

SCHEDULE NO. 12 : EDUCATIONAL EXPENSES

Advertisement Expenscs
Affiliation, & Other Fees
Electnicity expenses
Fines & penalties
Guest Entertainment Expences
Gardening & Landscaping Charges
Generator Expenses
Newspaper & Periodicnls
Office & Miscellanecus Expenses
Postage, Telephone & Internct
Prinung & Stationery
Salary & Honorarium
S1aff Weliare & Facully Deviopment Expenses
Swudents Welfare Expenses
Software Expenses
Travelling & Conveyance
Insurance
Website Hosting Charges
Workshop,Laboratory ,Scminar Expenses
Fees Concession

AMOUNT
31.03.2024
{

77,852.00
8,75,00G.00
17,25,562.00
7,200.00
11,503.00
1,040.00
4,000.00
1,26,671.00
2,42,933.16
2,47,336.00
1,83,476.00
4,61,31,182.00
4,55,749.00
1,30,922.00
6,30,364.00
1,79,350.34
90,532,00
44,780.00
685.00

27,602.00
s,l 1,937139'

TOTAL ¥
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X. B. PATIL POLYTECHNIC, AKURDI

MAJOR ACCOUNTING POLICIES

al

GENERAL

Historics:
$ al Cos OB .

t convention using the cash system of acc i :
concern basis, ounling on gomng

FIXED ASSETS & DEPRECIATION
Fixed Assets are stated at Cost less Depreciation.

It is the policy of the college to charge Depreciation on Fixed Asscts on written
down value Method for the full year, except for assets acquired during the year
on which Depreciation 1o be calculated at half the rate applicable 1o that
particular asset if acquired after 30 September of the financial year,
Dcprcciation rates are applied based on mamagcmcm's estimate of useful life

of the assct at the ime of acquisition of the asset.

INCOME ITION
Tuition and other fees receivable from students for a particular ycar have been

recorded n the books in the year to which it relates.

Interest received / receivable has been recorded as and when it becomes due.

ACCOUNTING FOR GRANTS
i Grants related t0 Fixed Assets - The grant is shown as a deduction from
(he gross value of the asset concerned in arriving at its book value.
Thus, the grant s recognized in the profit & loss statement Gver the

useful hfe of the dcprccmblc asset by way of a reduced depreciation

charge

Grants related 10 revenue ~ The grants related to revenue are deducted

from the related expenditure and are either shown as a debit oF credi

in the profit & loss statement as the case may be.

GE1 UNTING POLICY

There are no changes in accounting policies followed by the College during the

Financial Year as compared to the policies followed during the previous year

T
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2. INVESTMENTS

Investments are stated at costs.

EMPLOYEE BE

The colle
ge has contributed to the Statutory Provident Fund as an employer as a
measure

for r
ctirement benefit. The college does not have any other provisions for the
retirement benefits to its cmployees.

EVENTS OCCURRING AFTER BALANCE SHEET DATE

There are no events occurring after Balance Sheet Date till the completion of audit
that will require separate disclosure.

Previous year’s figures are regrouped and rearranged wherever necessary in order to
make them comparable with the current year's figures.

FOR Y, B. PATIL POLYTECHNIC FOR V. S. POTDAR & CO.
FIRM REG. NO. 107984W
ACCOUNTANTS
A /
’\—--13:.?2_\.“-"'\ - - - :
. 8. Konde—#‘-‘ {B. H. Sharma) \%, (K. 8. PURANIK)
pﬂncipd Chief Finance Officer &> o PARTNER

M. NO.: 123680

UDIN : 24123680BKETRN7835
%ﬂ[ DATE : 19.09.2024 -
PLACE : PUNE
(RAdm Amit Vikram (Retd)) [‘l‘cjas S. Patil)

Campus Director tee

DATL :19.09.2024
PLACE : PUNE
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